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The U.S. Debt

Bubble TOTAL CREDIT MARKET DEBT (ALL SECTORS) AS % OF U.S. GDP
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Asian Currencies
|n crease | n Val ue Us Dollars {(USD) to 1 Japanese Yen (JPY) Korean Won (KRW) to 1 US Dollar (USD)
Against the U.S. | §.

. 1,460.8
Dollar | §°

! 1,366.7
1,319.7
1,272.6
1,225.6
1,178.5
1,131.5
1,084.4
1,037.4

max = 1,507.9 (November, 24

Indian Rupees (INR) to 1 US Dollar Singapore Dollars {(SGD) to 1 US Dollar {(USD)

min = 42.9 (August, 16} avg = 47.7 max = 50.7 {(November, 22) min = 1.41 {(August, 2
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Bargain Assets
May be Up for
Sale as
Companies Seek
to De-lever
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High Yield Credit Spreads (bps): 1997 - 2008
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Crossborder .

Transactions Deals in 2008 o _ _
Cross-border M&A deals by companies in major nations
Top 10 a<quirers Mo. of deals 2008 value, in hillions Cha. From 07
1.5 2057 I 12057 - 265
France 436 I 115.95 -15
LK. 1.011 I 101.31 -67
Switzerland 329 I Y +80
Japan 364 I .G @
Eelgium 109 N G0 + 280
Germany Hah B -4 -65
China 739 | 5709
Russia 148 5 +34
[taly 150 Bl iG55 -78
Seurce; Dealogic
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Crossborder Holding up
Transactions Asia’s flow of deals hasn't slowed to the extent it has elsewhere in the
world, Regional value of deals in billions of dollars, arranged according
to the location of the target.
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